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Abstract. Today, in a market economy, rental relations have reached a qualitatively new 
level, which is determined by the multiplicity of participants, the duration of the lease, as well as 
the specificity of the items leased. The most popular of all existing types of lease is financial lease 
(leasing), which is considered by companies as an alternative option for the purchase of expensive 
fixed assets with long service life. However, if from the point of view of legal regulation, rental 
operations are characterized by a certain sequence and elaboration, then there are many 
controversial and controversial issues regarding the organization and accounting methods of these 
operations.A necessary condition for the proper organization of accounting for rental transactions is 
the observance of general methodological accounting principles. 
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Introduction 

In a market economy, rental operations are reaching a qualitatively new level. Many firms 
resort to renting purposefully, considering it as an alternative to buying equipment with long 
service lives. Leasing operations, which are usually entrepreneurial activities of specialized 
organizations and consist in the acquisition of equipment specified by a potential tenant for the 
purpose of its subsequent leasing, are beginning to receive a certain distribution. 

Due to the transition to market relations, rental transactions in our country are increasingly 
becoming similar to similar operations in economically developed countries of the world, at least in 
terms of their diversity. At the same time, it should be noted that if, in legal terms, the issues of 
regulation of traditional lease transactions are characterized by a certain consistency and 
elaboration, then there are quite a lot of controversial and contradictory points regarding the tax and 
accounting aspects of accounting for such transactions. 

Lease operations have a direct impact on the property status and financial results of the 
organization's activities and indirectly on the amount of tax payments paid by it to the budget and 
extra—budgetary funds. In this regard, there is a need to obtain reliable information about the size 
and structure of lease transactions, which involves solving the following accounting tasks: 

- Formation of reliable information about own and leased property; 

- verification of the correctness of the documentation of rental transactions; 

- full and timely reflection of lease obligations; 

-timely settlement of lease obligations; 

- correct calculation, reimbursement and taxation of rent; 

- proper reimbursement of expenses related to the maintenance of the leased property; 

- identification of the financial result of rental operations; 

- accurate determination of the cost of repair of leased property; 

- formation of reliable information about capital investments in leased property; 
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- ensuring control over the safety and compliance with the legal regime for the use of 
leased property; 

- full and reliable disclosure of information about leased property and lease obligations in 
the accounting statements. 

A necessary condition for the proper organization of accounting for rental transactions is 
compliance with general methodological accounting principles. These include: the property 
isolation of the organization, the materiality of information, the temporary certainty of the facts of 
economic activity, the priority of content over form, the continuity of the organization's activities, 
the completeness of the reflection of the facts of economic activity, the consistency of the 
application of accounting policy, the distinction in accounting for current costs and capital 
investments, the rationality of accounting, the consistency of accounting and reporting information. 

The principle of materiality helps an organization whose constituent documents do not 
provide for rent as a type of activity to independently determine the tactics of behavior when 
solving the issue of recognition of rental income in accounting. So, if the value of this indicator is 
at least 5% of the total amount of income, then it should be considered as income from ordinary 
activities. In case of non-compliance with this condition, the rent is included by the lessor in the 
operating income. 

The principle of temporary certainty of the facts of economic activity implies the reflection 
of rent as part of the income and expenses of the reporting period to which it relates, regardless of 
the actual time of receipt or payment of funds. The peculiarity of its application lies in the fact that 
the rent received by the lessor in the current reporting period, but related to the following reporting 
periods, can be accepted for accounting in different ways: either as an advance received, or as 
income for future periods. 

The principle of priority of content over form requires, when accounting for lease 
transactions, to proceed not so much from their legal form as from their economic content. 
However, the application of this rule in practice is often associated with legal difficulties, for 
example, the costs of major repairs by the lessee may be included in the cost of products (works, 
services) only if such a duty is assigned to him in the lease agreement. 

The principle of continuity of the organization's activities assumes that the organization 
will continue its activities in the future, that it has no intentions to liquidate. 

The principle of completeness of the reflection of the facts of economic activity means the 
need to reflect all lease transactions in accounting. 

The principle of rationality of accounting assumes rational, economical accounting of 
lease transactions based on the conditions of economic activity and the size of the organization. 

The principle of consistency is that the data of synthetic and analytical accounting of lease 
transactions should coincide. 


Bibliography: 

1. Mezentseva T.M., Alekhin V.N. The impact of IFRS 16 on the company's key indicators // 
Economy. Business. Cans. 2017. no.S3. pp. 56-63. 

2. Rent: law, accounting, analysis, taxation Text. / Kovalev V.V. M.: Finance and statistics - 
2000. - 272 p. 

3. Selected works Text. / Kulagin M.I.; Editors: Em B.C., Kozlova N.V., Korneev S.M., Kulagina 
E.V., Pankratov P.A., Sukhanov E.A. M.: Statute. 1997. - 330 p. 

4. 4.IFRS 16: Amendment of the lease standard. Are you ready? Explanations of the audit 
company "PricewaterhouseCoopers". 2018. 16 p. 


Published under an exclusive license by open access journals under Volume: 3 Issue: 5 in 
May -2023 
Copyright (c) 2023 Author (s). This is an open-access article distributed under the terms 
of Creative Commons Attribution License (CC BY). To view a copy of this license, visit 
https: //creativecommons.org/licenses/by/4.0/ 


54 


SS ee ad 
Journal of Marketing and 
J M E E Emerging Economics 


| e-ISSN: 2792-4009 | www.openaccessjournals.eu | Volume: 3 Issue: 5 


5. Musina O.V., Emelyanova V.E. Accounting of rental relations: concepts, principles, 
similarities and differences in comparison with regulatory legal acts in force in the Russian 
Federation // Financial Economics. 2020. No. 3. pp.173-181. 

6. Mamaxonos, A. T., & Kogupos, Il. K. (2022). 3AMOHABHM TABJIMM BA 
MVHHOBAHMOH TEXHOJIOPMAJIAP COXACHJIATH WIFOP XOPWKMU 
TAXKPUBAJIAP: KEMC-CTAJM. Academic research in modern science, 1(10), 4-8. 

7. Mamaxonos, A. T., FOmgames, b., & W®o3umxonos, WU. C. (2016). BBAMMOCBA3b 
BYXTAJITEPCKOTO YYETA HU SKOHOMUKY TPEIIPUATUA. MHHOBAWMOHHAA 
JIEATEJIBHOCTB: teopua u mpaxtuxa, (6), 17-21. 

8. TFOngames, b. T.,. Mamaxonos, A. T., Oo3nmKoHosB, VW. C., & Onnnos, II. X. (2016). 
OPT AHV3AUMWA AYTUTA HEMATEPHAJIBHbBIX AKTUBOB. DkoHomuka, commosorma 
VW mpaso, (6), 44-46. 

9. Mamaxonos, A. T., FOngames, b., & Wo3usmxoHos, WU. C. (2016). BSAMMOCBA3b 
BYXTAJITEPCKOTO YYETA UV SKOHOMUKY TIPEXTIPUATUA. MHHOBALMOHHAA 
JJEATEJIBHOCTB: teopua u mpaxtuka, (6), 17-21. 

10. Mamaxonos, A. T., Do3umxonos, WU. C., Xaxumos, II. T., & Ucamos, C. M. (2016). 
Metoquka dbopMupoBaHHA 3aTpaT HM paciipeyereHua MpuOBWIM B PepMepcKOM XO3sHICTBe B 
Y30exuctane. Baiciias mrkosia, (1), 9-11. 

11. Mamaxanos, A. T. (2012). ®Mepmep xyxanuknapufa umiad uHkKapHul xapaxaTiapu 
TaXJIMJIMHM axOopoT MaHOacu Macasiasapu. DKOHOMHKa UM (buHaHcsl (Y30exkucTaH), (5), 68-73. 

12. Turgunovich, M. A. (2023). THEORETICAL ASPECTS OF THE CONCEPTUAL BASIS OF 
FINANCIAL REPORTING AND PRESENTATION. Central Asian Journal of Theoretical and 
Applied Science, 4(4), 69-73. 

13. Mamajonov, A. T., & Hosilov, A. A. (2023). 3amonasnii Tabaum Ba Vnnosaltnon 
TexHosoruanap Coxacugzarn Unrop Xopwxuit Taxpnoanap: Keiic-Cragu. Academic Integrity 
and Lifelong Learning, 29-32. 

14. Mamaxonos, A. T., KOngames, b. T., Do3sumKonHos, VU. C., & DpkunOoes, M. P. (2016). 
Borpocsi OlleHKH HeMaTepHasIbHbIX AKTHBOB HW UX Kiaccudukallua. QKOHOMUKA, COMMOOrMA 
MW paso, (6), 22-26. 

15. Turgunovich, M. A., Shodimukhamedovich, X. M., & Khasanaovich, K. K. (2022). 
IMPROVING THE ORGANIZATION OF MANAGEMENT ANALYSIS _ IN 
AGRICULTURE. International Journal of Early Childhood Special Education, 14(3). 


Published under an exclusive license by open access journals under Volume: 3 Issue: 5 in 
May -2023 
Copyright (c) 2023 Author (s). This is an open-access article distributed under the terms 
of Creative Commons Attribution License (CC BY). To view a copy of this license, visit 
https: //creativecommons.org/licenses/by/4.0/ 


55 


